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The financial crisis, which began in the United States and Western Europe swiftly expanded into an
economic crisis throughout developing countries. The Eastern Europe and Central Asia region was hit harder
than any other region in the world. Deteriorating macroeconomic conditions led to deteriorating household
welfare, as unemployment increased. Those workers who kept their jobs took home smaller paychecks. Men
became more highly represented among the unemployed, and youth struggled to secure their first job.

Confronted by an income shock, families tried two strategies. First, families took steps to increase incomes,
by inserting non-working members of the family into the labor force, by increasing the number of hours of
work, borrowing, and tapping formal and informal safety nets. Second, families took steps to reduce
expenditures, but some of those measures (food expenditures, health care utilization) could have an impact
on nutrition and health in the long run. More positively, most households kept their children in school.

Many countries took steps to protect human welfare and long-term human capital. Measures included
gearing up automatic stabilizers such as unemployment insurance, scaling up active labor market programs,
strengthening last-resort social assistance, or increasing minimum pensions. These measures, however, only
covered a minority of those in need and some programs responded more slowly than necessary. In addition,
evidence from a few countries shows steps to ensure access to health and education services, especially for
the poorest in the population.

The report finds that governments in the region can improve their crisis responses by making automatic
stabilizers more responsive and broad based; adjusting program parameters to the conditions on the ground;
and starting new programs to fill coverage gaps that emerge. However, to enable an efficient and flexible
crisis response, governments can benefit from fiscal discipline during good times and reliable and timely
monitoring systems.
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From reader reviews:

Starr Place:

Here thing why that The Jobs Crisis: Household and Government Responses to the Great Recession in
Eastern Europe and Central Asia (Directions in Development) are different and dependable to be yours. First
of all studying a book is good nonetheless it depends in the content of the usb ports which is the content is as
delightful as food or not. The Jobs Crisis: Household and Government Responses to the Great Recession in
Eastern Europe and Central Asia (Directions in Development) giving you information deeper including
different ways, you can find any guide out there but there is no e-book that similar with The Jobs Crisis:
Household and Government Responses to the Great Recession in Eastern Europe and Central Asia
(Directions in Development). It gives you thrill studying journey, its open up your current eyes about the
thing in which happened in the world which is might be can be happened around you. You can actually bring
everywhere like in park your car, café, or even in your way home by train. For anyone who is having
difficulties in bringing the branded book maybe the form of The Jobs Crisis: Household and Government
Responses to the Great Recession in Eastern Europe and Central Asia (Directions in Development) in e-book
can be your choice.

Walter Rojas:

Reading a book can be one of a lot of action that everyone in the world really likes. Do you like reading book
so. There are a lot of reasons why people enjoyed. First reading a publication will give you a lot of new
information. When you read a reserve you will get new information mainly because book is one of various
ways to share the information or perhaps their idea. Second, reading a book will make anyone more
imaginative. When you reading a book especially fictional works book the author will bring someone to
imagine the story how the characters do it anything. Third, you may share your knowledge to some others.
When you read this The Jobs Crisis: Household and Government Responses to the Great Recession in
Eastern Europe and Central Asia (Directions in Development), you could tells your family, friends along
with soon about yours e-book. Your knowledge can inspire average, make them reading a book.

Caroline Edwards:

Reading a book being new life style in this calendar year; every people loves to learn a book. When you
learn a book you can get a great deal of benefit. When you read ebooks, you can improve your knowledge,
mainly because book has a lot of information into it. The information that you will get depend on what forms
of book that you have read. If you need to get information about your research, you can read education
books, but if you want to entertain yourself look for a fiction books, this kind of us novel, comics, and soon.
The The Jobs Crisis: Household and Government Responses to the Great Recession in Eastern Europe and
Central Asia (Directions in Development) provide you with a new experience in looking at a book.



Harvey Lee:

Is it anyone who having spare time and then spend it whole day by simply watching television programs or
just lying down on the bed? Do you need something new? This The Jobs Crisis: Household and Government
Responses to the Great Recession in Eastern Europe and Central Asia (Directions in Development) can be
the response, oh how comes? A fresh book you know. You are consequently out of date, spending your free
time by reading in this fresh era is common not a geek activity. So what these publications have than the
others?
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