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The financial difficulties experienced by Greece since 2009 serve as a reminder that countries (i.e.,
sovereigns) may default on their debt. Many observers considered the financial turmoil was behind us
because major advanced countries had adopted stimulus packages to prevent banks from going bankrupt.
However, there are rising doubts about the creditworthiness of several advanced countries that participated in
the bailouts. In this uncertain context, it is particularly crucial to be knowledgeable about sovereign ratings.
This book provides the necessary broad overview, which will be of interest to both economists and investors
alike.

Chapter 1 presents the main issues that are addressed in this book. Chapters 2, 3, and 4 provide the key
notions to understand sovereign ratings. Chapter 2 presents an overview of sovereign rating activity since the
first such ratings were assigned in 1918. Chapter 3 analyzes the meaning of sovereign ratings and the
significance of rating scales; it also describes the refinement of credit rating policies and tools. Chapter 4
focuses on the sovereign rating process. Chapters 5 and 6 open the black box of sovereign ratings. Chapter 5
compares sovereign rating methodologies in the interwar years with those in the modern era. After
examining how rating agencies have amended their methodologies since the 1990s, Chapter 6 scrutinizes
rating disagreements between credit rating agencies (CRAs). Chapters 7 and 8 measure the performances of
sovereign ratings by computing default rates and accuracy ratios: Chapter 7 looks at the interwar years and
Chapter 8 at the modern era. The two chapters assess which CRA assigns the most accurate ratings during
the respective periods. Chapters 9 and 10 compare the perception of sovereign risk by the CRAs and market
participants. Chapter 9 focuses on the relation between JP Morgan Emerging Markets Bond Index Global
spreads and emerging countries’ sovereign ratings for the period 1993–2007. Chapter 10 compares the
eurozone members’ sovereign ratings with Credit Default Swap-Implied Ratings (CDS-IRs) during the
Greek debt crisis of November 2009–May 2010.
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From reader reviews:

Serina Horne:

As people who live in the actual modest era should be revise about what going on or facts even knowledge to
make these individuals keep up with the era and that is always change and move forward. Some of you
maybe will update themselves by examining books. It is a good choice for you personally but the problems
coming to anyone is you don't know which one you should start with. This A Century of Sovereign Ratings
is our recommendation so you keep up with the world. Why, since this book serves what you want and wish
in this era.

Donnie Matthews:

Many people spending their time frame by playing outside using friends, fun activity having family or just
watching TV all day long. You can have new activity to enjoy your whole day by reading a book. Ugh, you
think reading a book can really hard because you have to bring the book everywhere? It okay you can have
the e-book, delivering everywhere you want in your Cell phone. Like A Century of Sovereign Ratings which
is getting the e-book version. So , try out this book? Let's observe.

Mae Marks:

Within this era which is the greater individual or who has ability in doing something more are more treasured
than other. Do you want to become among it? It is just simple solution to have that. What you must do is just
spending your time not much but quite enough to have a look at some books. One of many books in the top
record in your reading list is A Century of Sovereign Ratings. This book that is qualified as The Hungry
Hillsides can get you closer in turning out to be precious person. By looking up and review this book you can
get many advantages.

Charlotte Lee:

Reading a publication make you to get more knowledge as a result. You can take knowledge and information
from a book. Book is created or printed or highlighted from each source that will filled update of news. On
this modern era like right now, many ways to get information are available for a person. From media social
including newspaper, magazines, science reserve, encyclopedia, reference book, book and comic. You can
add your understanding by that book. Are you hip to spend your spare time to spread out your book? Or just
trying to find the A Century of Sovereign Ratings when you desired it?
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